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Personal Views of the New Account Titles
- A Consideration of the New Account Titles in Accounting Standard for Revenue Recognition -

ISHIY AMA Hiroshi

Abstract

The new accounting standard for revenue recognition was effective from 1 April 2021. In this

standard, there are new account titles that have not been used in the past. Since these account titles

are brand new, some of them may be poorly understood or misleading. In this paper, I will examine the

validity of the names of these new account titles.
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key words: contract asset, receivable arising from contract with customer, estimated inventory return,

contract liability, refund liability
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