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Rethinking of Adam Smith's thoughts as a source of collective intelligence:
Reconsidering M. Nei's problem presentation on interpretation of Adam Smith's thought

OHNISHI Yasuo

Abstract

Many people believe that Adam Smith's "Invisible Hand" is the source of Neoliberalism. If you read

his "Wealth of Nations", you will find many differences of Adam Smith' thought from Neoliberalism.

Neoliberalists see free markets as "laissez-faire" markets, and they do not see market monopoly so

grave problem. But Smith criticizes monopoly and spirits of monopoly many times in his books,

and his free market concept does not seem "laissez-faire" markets to me. In this paper I try to show

the closeness between Smith's thought of free markets and collective intelligence concept, and the

distortion of Neoliberalist' interpretation of Smith's free markets.
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