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Sunder and Contract Theory

ISHIYAMA Hiroshi

Abstract

In accounting, agency theory has been used as the basis of a positive accounting theory that evolved

from frequently 1980s. However, once the nature and theoretical background as a way of agency theory

in accounting were not been necessarily fully described. In that era, the first literature that has been

comprehensively and in detail examined from the viewpoint of "contract" in the company for agency theory

in accounting was "Theory of Accounting and Control". In this paper, I will pick up “Theory of Accounting

and Control” and “Classical, Stewardship and Market Perspectives on Accounting: A Synthesis” which were

written by Sunder, and would like to introduce the contract theory in accounting which he had advocated.
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JBATT A EDREZHIIHh AT Lo 312, Mk
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VO], o CICFAFEORTE ozt E 2
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DREL &Ry Xt & Az HE L. BIHEORE
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Eo A HEEY ., FEFETIE, MilkicBIT2a
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FE oM A M THED TR TS 505, Ktk
BEHERHLHEDOIA Y 2 POFNITHZIZL
Vo TOXYBREGEICIE. S04 Ty b
WHEZAEN R LD, ZORHPBEITSING
£9%bDTRINER S v, HEMIZEAT
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> % —[1996] 16-17 E. Sunder [1997] p.21) o
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KRV AT LB B LR B b O
GRS RMER D Z LN TE LD, HEERITHYD
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VaFHST A (% —[1996] 17 H. Sunder
[1997]1 p.23) o
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LZHOLOEREEENCBELERE 2B L., %
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IA T2y FOBEEHEEZEZH T B0,
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WEBHI I L S L, BREEDIEFIZE < o
7o7eD, BREN D IIREEZEOEFH T 2> hu—
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SETOMBMEE T VAERLE T IV R EH A
RFETNVERLDLDIX, ENDEERTYE O
& HVITERIZH L TR ITNIE%R S 2w
BN EEEZET AR THL, T2, 32DE
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valuation) 12X A RXEFRTHHEDLL V. L
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Vo 2 LTT A A TR, 20 AL AT &
e B DOBAPRE SN ENDEB L 2
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EILNETH ) . OIS EEREEO L
NUPEL G BIEEREC DI E, 31T, #F
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F20RICHLT, BREEHEFEZWET H720
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D &5 VITEAEGR) % 2 ORI EIZH
Wil vt wriE, £9) Tidsv. IhH0
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VaEh, BlEr 2T Wb MEE RS, L2
RoT. 7o b7y MBI ED S 2 L.
TEEDOITZO DB T EE L LTI
L7 ve Rpee B REAS, BlgT
ERWREEHEDOAS Ty PO E SN
A, BAMIZBEIT SN AZEDS, £ THEL
DA RIELE ) &35, KFtEar buo—)L
EZD L) BB TEELEH ZHE % (Sunder
[1997] pp.37,39-40) o
HEIORIZBL T, BEE L V) EEIX, o
EDTA T2y VERE Y L DAL LR
L@, BEEid, fhE, BHE. MAES.
B, aI2=71., BUf, BHEELR L. 3
D& I (operating scheme) DHLMIMLET 5o
72720, EEOEE EoRLIEL EDLH L
iE. EORE L (economic scheme) @ HLMY
MEZYHDLZEEFELETIE RV, SR, &
TIIEA TR OB % LT, EEER
WAEZ IO 720 O/NIFEIRY A5, £
FE BREHEIEFHEOZOTIER L, Lo
RTOTA TV 2Y MIfbo THADT AV x>
FELHT D, BTA Y 2y PADTIOREN
BIIE, BEELZTICEDEINLOTIEIRL, &
TOMGLTwWAI SV MIEDENL, &
512, EFEOEE EOPLICALES DR H L,
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TEHRANOE L, LT LIESEEoREY & 5
A5, T AT E BN YR (adverse selection)

RE T ) - N —F (moral hazard) O [E % 4
CL&85Z&12% % (Sunder [1997] pp.37-39) o

2 SHEBRREIIOVLWTOREEE FORE
AR REEOEAIHEICEELE Y. &
FrERUEOMBIIER & LT, AL
ANDBZEFENL, FHMOLBYH ., MEEED
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L0 RTINS L BB, BEHFITER
ElZBW AR LR LNTBY ., H

BICIWEERE D, £ 2AD. KEHEOAHSE
AL LIFO # A LT, 22012, &EEHED

WD FIRIHE DT BN TWDE R HIX, BEE
IR A 2 BN S 8 5 XEH & IR A [ A 0E
(ko 2F ), LIFO #8M ¥ 5 2 & THIZRIE
WAL TCLEYIO, TNERHBLZVRICYH
RZ5b, &IZHH, FEiEWF TIX. LIFO O#HH
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EHDOEKOFAFIIRERGITE/21ET AT
ﬁ‘ﬁ) LHizbE#Ez 515 (Sunder [1997] pp.57) o
FRO@ERIE, V— A&EN ABREHEOFERLE,
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N5,

LIFO O FH D X 512, Z DB EFED /S
ADORESEZFHMIIERT D2 00057,
GREREENE) LBZVDTH A ) Do £
EE DO AN 5E 4% (imperfection of information)
AEHE S 2, LIFO ~NDOZEHE D BLLSL D * +
Da - 7u—\IBT 5 I L S BIIN T
MEFELZEE, IRTOIA T =V FOMEAN
BIZIZH->Twab E LTh, 2N/ Tl LIFO
WEREINDL Z L REET 12T T TiE % v,
LIFO "B ERRE L 2 5720121F, 20X

TERET T HOREEN TN EEHNTH L L
LR W0nZITTiER, oz g
Vv BIIEERD I TNV EHENTH

2y — b R

LEFBLTWDHEW) ZEEEEENE L RT
X7 57> (Sunder [1997] pp.59-60)
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Ty IRy 7 AL LTRNEEIN TS, 20T
T v 7Ry 7 ZAIZEIEH S B, FIET
ORI ZXNCHHF ) O W-0h [
e ay bua— Vo] % S 2 v (FER [2000]
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DR THRRRAL S NG E SN D Dh D3
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YU —REAEOFELIZBNT, KDL HIZE
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TEHET5, (EPH%) ---J(L%@ﬁ%nz FE e
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1 2O—EB L7HEROPITHREST S Z &P TE %
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[1997] p. vi)o WHEIZZ DL RO T., 3
BT DEMET IV EREUE LCRER L. 2203
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